RIDGEFIELD PARK BOARD OF EDUCATION

FORECASTED STATEMENT
OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE AND FORECASTED STATEMENTS OF
REVENUES AND EXPENDITURES - GENERAL FUND

FOR THE FISCAL YEAR ENDING
JUNE 30, 2017

Prepared by:
LERCH, VINCI & HIGGINS, LLP
January 26, 2017 E




TABLE OF CONTENTS

Schedule

Accountant’s Report

Schedule of Forecasted Statement of Revenues, Expenditures and
Changes in Fund Balance — Budgetary Basis — General Fund

Schedule of Forecasted Revenues for the Fiscal Year Ended
June 30, 2017 - General Fund

Schedule of Forecasted Expenditures for the Fiscal Year Ended
June 30, 2017 - General Fund

Summary of Significant Assumptions

410

11




i
T RO OOINS [T, p
_— gwé WAy g | Ll M ; |
i
CERTIFIED PUBLIC ACCOUNTANTS -
REGISTERED MUNICIPAL ACCOUNTANTS
DIETER P LERCH CPA, RMA,ESA BLIZABETH A SHIGK, CPA, RMA, PSA
GARY ). VINCE, CPA, RMA, FSA ROBERT W. HAAG, CP4, PSA
GARY W. HIGGINS, CPA, RMA, PSA DEBORAH K. LERCH, CFA, PSA
JEFFREY C. BLISS, CPA, RMA, PSA RALPH M. PICONE, CPA, RMA, PSA |
PAULJ, LERCH, CPA, RMA, FSA DEBRA GOLLE, CPA ;
DONKNA L. JAPHET, CPA, PSA CINDY JANACLEIK, CPA, RMA
JULIUS B. CONSONI, CPA, PSA MARK SACO, CPA
ANDREW [, PARENTE, CPA, RMA, PSA SHERYL M. NICOLQSI, CPA :
£
i
;
b
3
g
ACCOUNTANT’S REPORT '

Honarable President and

Members of the Board of Education
Village of Ridgefield Park
County of Bergen, New Jersey

We have compiled the accompanying forecasted statement of revenues, expenditures and changes in fund balance and
forecasted statements of revenues and expenditures — general fund of the Ridgefield Park Board of Education (the “District”) for
the fiscal year ended June 30, 2017 in accordance with attestation standards established by the American Institute of Certified
Public Accountants. The accompanying forecast was prepared for the Board of Trustees and the District’s administration o use
in the financial planning of the District.

A compilation is limited to presenting in the form of a forecast, information that is the representation of management and does
not include evaluation of the support for the assumptions underlying the forecast. We have not examined the forecast and,
accordingly, do not express an opinion or any other form of assurance on the accompanying statements and supplemental
information. Furthermore, there will usually be differences between the forecasted and actual results, because events and
circumstances frequently do not occur as expected, and those differsnces may be material, We have no responsibility to update
this report for events and circumstances oceurring after the date of this report.

The accompanying forecast and this report are intended solely for the information and use of the Board of Trustees, the
District’s administration and the New Jersey State Department of Education and is not intended to be and should not be used by
anyone other than these specified parties,
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LERCH, VINCI & HIGGING, LLP
Certified Public Accountants

Fair Lawn, New Jersey
January 26, 2017
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Schedule A

RIDGE¥IELD PARK BOARD OF EDUCATION
GENERAL FUND
SCHEDULE OF FORECASTED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGETARY BASIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2017

Original Modified _ Projected
Budget Budget Actual
Revenues $ 35,845,261 $ 35,845,261 $ 35,992,455
Expenditures ' 35,045,988 35,991,246 35,902,470
Projected Excess (D-eﬁoiency) of Revenues
Over {Under) Expenditures (100,727} (A) (145,985} (B) 89,983
Fund Balance - July 1, 2016 1,313,884 1,313,884 1,313,884
Projected Fund Balance - June 30, 2017 b3 1,213,157 $ 1,167,899 b 1,403,869

ANALYSIS OF FORECASTED FUND BALANCE - JUNE 30, 2017

Restricted For:

Capital Reserve 3 332,870
Projected Unassigned/Unreserved Fund Balance 1,070,999
$ 1,403,869

(A) - Represents Fund Balance Appropriated :
(B) - Represents Fund Balance Appropriated and the Reappropriation of Prior Year Encumbrances

See Accountant's Report.
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